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1. NOTES 

 
 The audited summary covers the club accounting year 1 September 2019 to 31 August 2020. 

 The account is drawn up on an accruals basis to include an element of financial reserve set 
aside for refurbishment and boat replacement, and an element of carry forward from the 
previous period and carry forward into the next period for expenditure on items that 
straddle the year end (e.g. insurance, electricity payments etc). 

 The very bottom line includes the value of assets as well as cash in bank on 31st August 2020. 

 Accounted expenditure was £16,747 vs £19,851 for the previous period.   

 Income was £27,154 vs £20,448 for the previous period. 

 Income includes £10k covid grant from Powys CC and £1593 for abandoned boats that were 
sold about ten years ago but only now included as income  

 The bottom line shows a surplus of £10,468.  It includes £10k covid grant and £1593 income 
from sale of abandoned boats, which do not apply solely to the accounting year.  Excluding 
them gives a £1125 loss (i.e. we only show a profit because we received a £10k covid grant 
and have included old income from abandoned boats in the account).  

 £19,379 is accounted as set aside for refurbishment and £9977 for boat replacement of a 
total of £60,053 cash in the bank (leaving £30,697 cash in the bank for general purposes).  
Note: these figures were correct on 31st August 2020 but now out of date due to income and 
expenditure since then (cash in bank was approx. £49,000 on 10th February 2020). 
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